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1RUEHUW�6�GODQG2WWR�6FKRWW�6WUD�H�����������$DOHQ��:�UWWHPEHUJ(�0DLO��1RUEHUW�6XHGODQG#W�RQOLQH�GH,QWHUQHW��KWWS���ZZZ�1RUEHUW�6XHGODQG�GH6LW]XQJ�GHV�JHVFKlIWVI�KUHQGHQ�9RUVWDQGV�GHV�%3(�LQ�.DVVHOYRP�����ELV�����0DL�����
%HJLQQ� �����������������8KU 3URWRNROO�(QGH�������������������8KU
$QZHVHQG� 5XWK�)ULFNH��'DJPDU�%DUWHOG�3DF]NRZVNL��-XUDQG�'DV]NRZVNL��0DUWLQ�3IODXP��.ODXV�/DXSLFKOHU��1RUEHUW�6�GODQG�(QWVFKXOGLJW� +DQQHORUH�.ODINL�*DVW�DE��������������������8KU��(ONH�%�FKHU*DVW�DE��������������������8KU��0DWWKLDV�6HLEW��0LULDP�.U�FNH
0RGHUDWLRQ� 'DJPDU3URWRNROO� 1RUEHUW
7DJHVRUGQXQJ�YRP�����������ZLUG�EHJRQQHQ�
723����$XVVSUDFKH HUIROJW�
723����3URWRNROO�GHU�OHW]WHQ�6LW]XQJ�YRP������������x =X�723���� ,VW�%ULHI�DQ�0LQLVWHULQ�%XOPDKQ�HUIROJW"x 9HUIDVVXQJVEHVFKZHUGH PXVV�QRFK�YRQ�1RUEHUW�DQJHIHUWLJW�ZHUGHQ�3URWRNROO�ZLUG�HLQVWLPPLJ�DQJHQRPPHQ�
723�����6DFKVWDQG�%XFKSURMHNW5XWK�EHULFKWHW��GDVV�GDV�7UHIIHQ�GHU�5HGDNWLRQVJUXSSH�LP�5DKPHQ�GHU�-DKUHVWDJXQJ�QLFKW�VWDWWILQGHQ�NDQQ�XQG�GDKHU�QDFK�DQGHUHQ�/|VXQJHQ�JHVXFKW�ZHUGHQ�PX��(ONHV�$QWUDJ��x 1XU� 7HLOILQDQ]LHUXQJ� I�U� %XFKSURMHNW� P|JOLFK�� +DXVKDOW� ����� QLFKWV� PHKU�� +DXVKDOW�����������¼�I�U�5HGDNWLRQVDUEHLW��HLQVWLPPLJ�DQJHQRPPHQ�
723����-DKUHVWDJXQJ�����x 7DJXQJVIO\HU�WHVWZHLVH�W�UNLV�x &R�0RGHUDWRULQ�I�U�$*�YRQ�5RQDOG�%DUWOH��5HLVHNRVWHQ�ZHUGHQ�QLFKW�YRP�%3(�HUVWDWWHW��NRVWHQIUHLH�7HLOQDKPH�LVW�DXFK�QLFKW�P|JOLFK�x $QWUDJ�]XU�.RVWHQ�EHUQDKPH�HLQVWLPPLJ�DEJHOHKQW��GD�QLFKW�ILQDQ]LHUEDU�x )DKUWNRVWHQHUVWDWWXQJ�I�U�6R]LDOKLOIHHPSIlQJHU�LVW�PLW�'DFKYHUEDQG�]X�NOlUHQ�x (ONH�SU�IW�PLW�5XWK�GLH�7HLOQHKPHUOLVWHQ�
������± ������3DXVH��.DIIHH�
723����0LWJOLHGHUYHUVDPPOXQJ������XQG�723�����6DW]XQJVlQGHUXQJx 'LVNXVVLRQ��EHU�6WHOOXQJ�/DQGHVYHUEDQG�± %XQGHVYHUEDQG�LVW�YRUKDQGHQ�x (YHQWXHOO� VLQG� �� -DKUHVWDJXQJHQ� ]XU� 6DW]XQJVlQGHUXQJ� EH]�JOLFK� GHU�2UJDQLVDWLRQVVWUXNWXU�Q|WLJ��'LH�DQGHUHQ�3XQNWH�G�UIWHQ�PHKUKHLWVIlKLJ�VHLQ�
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x 0DUWLQ�� 1HW]ZHUN� %UDQGHQEXUJ� ZLOO� ZLHGHU� GHQ� $QWUDJ� VWHOOHQ�� RUGHQWOLFKH�/DQGHVRUJDQLVDWLRQ�LP�%3(�*HVDPWYRUVWDQG�PLW�6WLPPUHFKW�ZHUGHQ�x $XFK�%233�KDW�GHQVHOEHQ�$QWUDJ�JHVWHOOW�
x (ONH�x ,VW�3DWHQWVFKXW]�GHV�1DPHQV��XQG�/RJRV�LQ�GHU�6DW]XQJ�VLQQYROO"�5XWK�EHMDKW�GLHV�x *HVFKlIWVMDKU�LQ�GHU�6DW]XQJ�DXI������ELV��������VHW]HQ��HLQVWLPPLJ�DQJHQRPPHQ�x 6DW]XQJVDQWUlJH� P�VVHQ� ELV� ]XP� ���� � ������� EHL� GHU� 5XQGEULHI�5HGDNWLRQ� HLQJHUHLFKW�ZHUGHQ�x *UXQGSUREOHP� LVW� 6DW]XQJVlQGHUXQJ�� GDPLW� X�8�� DXFK� HLQPDO� HLQ� hEHUJDQJ� ]X�'HOHJLHUWHQ�9HUVDPPOXQJ�P|JOLFK�ZLUG�x 'DJPDU�XQG�5XWK�ZHUGHQ�VLFK��/HLWXQJ�GHU�0LWJOLHGHUYHUVDPPOXQJ�WHLOHQ�x 1LFKWI|UGHUXQJ� GXUFK� 3KDUPDLQGXVWULH� PXVV� LQ� GLH� 6DW]XQJ� DXFK� ZHJHQ� GHQ�)|UGHUDQWUlJHQ�x 'LVNXVVLRQ�XP�GLH��7HLOQDKPH�DP�7ULDORJIRUXP�GHU�'*331�x ,PSXOV��0DUWLQ�VWHOOW�GHQ�$QWUDJ��GLH�'LVNXVVLRQ�DXI�GHU�.ODXVXUWDJXQJ�IRUW]XVHW]HQ�
723����-DKUHVWDJXQJ�����x ���2NWREHUZRFKHQHQGH�HQWKlOW�GHQ�����������
������± ������3DXVH��$EHQGHVVHQ�
]X�723����x -DKUHVWDJXQJ������ LVW� VFKRQ� I�U�.DVVHO� JHEXFKW��)UDQ]�-RVHI�:DJQHU�KDW�$OWHUQDWLYKDXV�PLW�����%HWWHQ�LQ�2EHUZHVHO��DP�5KHLQ��JHIXQGHQ��WHXHU�x 7LWHO�EOHLEW�I�U�GLH�-DKUHVWDJXQJ��HLQVWLPPLJ�DQJHQRPPHQ�
723� ��� .ODXVXUWDJXQJ�� LQKDOWOLFKH� 9RUEHUHLWXQJ� LQFO� 3URMHNWDQWUlJH� I�U� ������$XIJDEHQYHUWHLOXQJ�x 'LVNXVVLRQ��EHU�3UR�XQG�&RQWUD�LP�8PJDQJ�PLW�GHU�NRQVHUYDWLYHQ�3V\FKLDWULH�x 'LV]LSOLQ�YRQ�0DWWKLDV�6HLEW� LVW�VFKZLHULJ��GHVKDOE�)UDJH��RE�XQG�ZLH�ODQJH�0DWWKLDV�DQ�GHU�.ODXVXUWDJXQJ�WHLOQLPPW�x $UEHLWVYHUWUDJ�I�U�0LULDP�DXIVHW]HQ�x 6WHOOHQEHVFKUHLEXQJ�I�U�0DWWKLDV�HUVWHOOHQ�x 5HFKWVVWUHLW� PLW� 7DOERWJUXSSH� LVW� HLQ� ]HLWOLFK� EHJUHQ]WHV� 9HUIDKUHQ�� VRODQJH� GDUI� QLFKW�GXUFK� SXQNWXHOOH� =XVDPPHQDUEHLW� GHU� (LQGUXFN� HQWVWHKHQ�� GHU� %3(� Z�UGH� GLH�XQUHFKWPl�LJH�1XW]XQJ�VHLQHV�1DPHQV�WROHULHUHQ�x /XVWSULQ]LS�LVW�DOV�$UEHLWVPRWLYDWLRQ�I�U�0DWWKLDV�XQ]XUHLFKHQG�x $QWUDJ�� 0DWWKLDV� ZLUG� DOV� (UVDW]SHUVRQ� I�U� GLH� HUNUDQNWH� +DQQHORUH� DXI� GHQ�.LUFKHQWDJVVWDQG�JHVFKLFNW����-D����(QWKDOWXQJ����1HLQ�
723�����.LUFKHQWDJ,VW�VFKRQ�DEJHKDQGHOW�
723�����7ULDORJIRUXP�EHLP�'*331�.RQJUHVVx 5HIHUDW�+DQQHORUH��³:LOOHQVIUHLKHLW��=ZDQJ���XQG�%HKDQGOXQJVYHUHLQEDUXQJ´
723������9HUDQVWDOWXQJ�³3DWLHQWHQEHWHLOLJXQJ´�����± ������������LQ�%HUOLQx ,QIRVWDQG�ZXUGH�QLFKW�JHQHKPLJW�
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��� ��������������8KU��(QGH��� ���������������8KU��)RUWVHW]XQJx 'DJPDU�� .HLQ� 0REELQJ� RGHU� %RVVLQJ� JHJHQ� 0DWWKLDV�� DOVR� NHLQH� ZHLWHUHQ�8QWHUVWHOOXQJHQ�x 5XWK��1LHPDQG�KDEH�0DWWKLDV�JHPREEW�RGHU�LKP�LUJHQGHWZDV�XQWHUVWHOOW��'LQJH�GLH�QLFKW�JXW� JHODXIHQ� VHLHQ�� ZLH� ]�%�� GLH� 6DFKH� PLW� GHP� (LQODGXQJVIOXJEODWW� I�U� GLH� %UHPHU�9HUDQVWDOWXQJ� RGHU� GLH� %HVFKZHUGHQ� YRQ� $QUXIHUQ� LQ� GHU� 3V\FKRSKDUPDNDEHUDWXQJ�GDU�EHU��GDVV�VLH�VLFK�DEJHZLPPHOW�I�KOHQ��P�VVHQ�DEHU�LP�9RUVWDQG�EHVSURFKHQ�ZHUGHQ��XP�GDQQ�JHPHLQVDP�PLW 0DWWKLDV�QDFK�/|VXQJHQ�I�U�GLH�=XNXQIW�]X�VXFKHQ��x -XUDQG��:LU�VLQG�ZHLW�GDYRQ�HQWIHUQW��0DWWKLDV�]X�PREEHQ��VRQGHUQ�OHJHQ�:HUW�DXI�HLQH�5LFKWXQJ��LQ�GLH�GLH�$UEHLW�OlXIW�
'DJPDU�SDXVLHUW�LQ�GHU�0RGHUDWLRQ��5XWK��EHUQLPPW�
723�����-DVQDV�%HIUDJXQJVDNWLRQx 8PIUDJH�YRQ�-DVQD�5XVVR�VROO�ELV�(QGH�-XQL�YHUVFKLFNW�ZHUGHQ�x ,VW�HLQ�)RUVFKXQJVSURMHNW�LP���5DKPHQSURJUDPP�GHU�(8�x $QVFKUHLEHQ�DQ�GLH�3UREDQGHQ�ZLUG�YHUOHVHQ�x %HGHQNHQ�JHJHQ�GLH�*HQIRUVFKXQJ�VLQG�YRUKDQGHQ�x 0RWLYDWLRQ�YRQ�-DVQD��$XFK�NULWLVFKH�6WLPPHQ�K|UHQ�x 3UREOHP�'DWHQVFKXW]�EH]�JOLFK�0LWJOLHGHUNDUWHL�x 1RUEHUW��1HLQVDJHU�P�VVHQ�GXUFK�GLH�2UJDQLVDWRUHQ�GHU�6WXGLH�JHIUDJW�ZHUGHQ��VRQVW�IHKOW�GLH�:LVVHQVFKDIWOLFKNHLW�x ,VW�HLQH�0HLQXQJVXPIUDJH�GXUFK�HLQH�%HWURIIHQHQRUJDQLVDWLRQ�x 9RUVFKODJ� 5XWK�� 3URMHNW� ]HLWOLFK� QDFK� KLQWHQ�� 0LWJOLHGHUYHUVDPPOXQJ� �09�� GD]X�EHIUDJHQ����-D����(QWKDOWXQJ����1HLQ�x :HQQ�]HLWOLFKH�9HUVFKLHEXQJ�QLFKW�P|JOLFK��GDQQ�DXV�
723� ���� 9HUJ�QVWLJWH� =XVDW]UHQWHQYHUVLFKHUXQJ� I�U� 0LWJOLHGHU� GHU�0LWJOLHGHURUJDQLVDWLRQHQ�GHU�%$*+x HEHQIDOOV�09�EHIUDJHQ�
=X�723����.ODXVXUWDJXQJ�����x 7UHIISXQNW�2VWEDKQKRI�%HUOLQ��%HKHUEHUJXQJVYHUWUDJ�DQ�(ONH�JHJHEHQ�
723�����gIIHQWOLFKNHLWVDUEHLW� �3UHVVH��%3(�,QWHUQHWVHLWH��%3(�0DLOLQJOLVWH�XQG�DQGHUH�/LVWHQ�x +DQQHORUH� EDXW� 3UHVVH�9HUWHLOHU� DXI� �OREHQG� HUZlKQW��� PLQGHVWHQV� HLQ� =ZHLWHU� VROOWH�GLHVHQ� 9HUWHLOHU� DXFK� KDEHQ�� GDPLW� HU�� ZHQQ� +DQQHORUH� DXVIlOOW�� DXFK� JHQXW]W� ZHUGHQ�NDQQ�x %3(�0DLOLQJOLVWH��%3(�,QWHUQHWVHLWH� VROO�GDV�9RUVWDQGVPLWJOLHG�VHOEVW�]HLWQDK�YHUVRUJHQ��GDV�GLH�6WHOOXQJQDKPH�JHVFKULHEHQ�KDW�XQG�PLW�.XU]WH[W I�U�GLH�6HLWH�PLW�(LQRUGQXQJ�DQ�3HWHU�/HKPDQQ�PDLOHQ�x 3UREOHP��0LWOHVHQ�GHU�0DLOLQJOLVWH�LVW�VHKU�]HLWLQWHQVLY�
723�����5HFKWVEHUDWXQJ�GXUFK�6DELQH�.XKOPDQQx 6DELQH�.XKOPDQQ�LVW�$QZlOWLQ��5HFKWVEHUDWXQJ�LVW�QXU�LP�9RUIHOG�NRVWHQORV�x $OV�1DFKIROJH�I�U�5HFKWVDQZDOW��5$��1LPZHJHQ�JHGDFKW�x 1DFK�HLQHU�(USUREXQJVSKDVH�YRQ�FD���0RQDWHQ�P�VVHQ�ZLU��EHUOHJHQ�ZLH�ZLU�GLH�I�U�GLH�1XW]HU�NRVWHQORVH�(UVWEHUDWXQJ�KRQRULHUHQ�
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723�����%HVFKZHUGHQ��EHU�5$�6DVFKHQEUHFNHUx 5$� 6DVFKHQEUHFNHU� LVW� VFKZHU� HUUHLFKEDU�� %HVFKZHUGHQ� KlXIHQ� VLFK�� DXV� 5XQGEULHI�YRU�EHUJHKHQG� KHUDXVQHKPHQ�� (ONH� VFKUHLEW� LKP� GD]X� HLQHQ� %ULHI�� HLQVWLPPLJ�DQJHQRPPHQ�
723�����%3(�7�6KLUWVx 9RUILQDQ]LHUXQJ� DXV� GHP� ODXIHQGHQ� +DXVKDOW� PLW� ����± ¼� ]X� WHXHU�� 9HUWDJXQJ� DXI�.ODXVXUWDJXQJ�
723�����+LQZHLV�DXI�%3(�LQ�%URVFK�UHQ�GHU�%XQGHVDJHQWXU�I�U�$UEHLWx 'DJPDU�N�PPHUW�VLFK�ZHLWHU�GDUXP��]�=��NHLQ�%HOHJH[HPSODU�DXIILQGEDU��
723�����3URMHNWDQWUDJ�+HU]HQVVDFKH�ELV���������x 'DJPDU��/DQGHVYHUElQGH�N�PPHUQ�VLFK�GDUXP�
723�����.DPSDJQH�³0DUVFK�GXUFK�GLH�,QVWLWXWLRQHQ´x .ODXV��%XQGHVWDJVHQTXHWH�³+HLPH´�LVW�JHVFKHLWHUW��QXQ�PDFKW�DXFK�GLH�³$NWLRQ�0HQVFK´�EHL�3URWHVWDNWLRQ�PLW��)26($�+HLPH�]�7��PLW���%HWW�=LPPHU�x (LQVWLPPLJ�DQJHQRPPHQ�x %3(�PLW�XQWHU�GLH�3URWHVWDNWLRQ�VFKUHLEHQ�x ,QKDOWOLFKH�=XVDPPHQDUEHLW�DQVWUHEHQ�x .ODXV�EHKlOW�GHQ�.RQWDNW�EHL�XQG�VRUJW�I�U�8QWHU]HLFKQXQJ�GXUFK�GHQ�%3(�
723����3RVLWLRQ�GHV�%3(�]XU�'*36x $XI�.ODXVXUWDJXQJ�YHUWDJW�
723�����3RVLWLRQ�GHV�%3(�]X�³LUUVLQQLJ�PHQVFKOLFK´x ³LUUVLQQLJ�PHQVFKOLFK´�EHNRPPW�3KDUPDJHOGHU�x )UDX�5LFKWHU�:HUOLQJ�EHNRPPW�GHVKDOE�$EVDJH�GXUFK�5XWK�
723� ���� %HWHLOLJXQJ� DQ� GHU� QDWLRQDOHQ� $QWLVWLJPD�.DPSDJQH�PLW� 6FKLUPKHUULQ� 8OOD�6FKPLGWx 0DUWLQ�XQG�5XWK�IDKUHQ�]X�GHP�HUVWHQ�6RQGLHUXQJVJHVSUlFK��'DJPDU�YHUVXFKW��LQ�=XNXQIW�GDEHL�]X�VHLQ�
723�����'HXWVFK�3ROQLVFKH��'3��*HVHOOVFKDIWx -XUDQG�KDW�.RQWDNW�DXIJHQRPPHQ��(LQODGXQJ�]XP�6\PSRVLXP�LQ�/RGF]�x 9HUJDQJHQKHLWVEHZlOWLJXQJ�x .RQWDNW�$XIEDX�]XU�SROQLVFKHQ�%HWURIIHQHQRUJDQLVDWLRQ�OlVVW�VLFK�XQDEKlQJLJ�DXIEDXHQ�x *HZLFKWXQJ��)DKUW�]XP�%HWURIIHQHQYHUEDQG�LVW�YRUUDQJLJ��0DUWLQ�XQG�-XUDQG�IDKUHQ�KLQ�x 6\PSRVLXP�GHU�'3�*HVHOOVFKDIW�LVW�]XVlW]OLFK�]X�WHXHU�
������± �������3DXVH���0DWWKLDV�XQG�0LULDP�GD]X��
9RUVWHOOXQJ�JHJHQ�EHU�0LULDP�
723�����%RFKXPHU�%�URx 0LHWYHUWUDJx 6WDUN�VFKZDQNHQGH�1HEHQNRVWHQ������± ¼�UHLFKW�QLFKW��HKHU�����± ¼��
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x hEHUEOLFN�IHKOW�x -HW]W�����± ¼�� �����GHU�*HVDPWNRVWHQ��$EVFKODJ�I�U�0LHWH�XQG�1HEHQNRVWHQ��%HL�GHU�1HEHQNRVWHQDEUHFKQXQJ� �EHUQLPPW� GHU� %3(� ���� GHU�0HKUNRVWHQ� E]Z�� HUKlOW� ����GHU�]XYLHOJH]DKOWHQ�.RVWHQ��6WURP�]DKOW�YROO�GLH�:HJODXIKDXVLQLWLDWLYH��6ROOWH�GLH�]X�GHQ� 5lXPHQ� JHK|UHQGH� :RKQXQJ� GRFK� QRFK� YHUPLHWHW� ZHUGHQ�� PLQGHUQ� VLFK� GLH�=DKOXQJHQ�GHV�%3(�XP�����GHU�0LHWHLQQDKPHQ�DXV�GHU�:RKQXQJ�x 0LHWYHUWUDJ�U�FNZLUNHQG�DE�'H]HPEHU������DXVVWHOOHQ�x .�QGLJXQJVIULVW� DXV� +DXSWYHUWUDJ� �EHUQHKPHQ�� 5HFKW]HLWLJ� YRU� $EODXI� GHU�0LHW]HLW�VWLPPHQ� VLFK�:LU�� /3(� 15:� XQG� %3(� GDU�EHU� DE�� RE� GHU� 0LHWYHUWUDJ� YHUOlQJHUW�ZHUGHQ�VROO�x *HPHLQVDPH�1XW]XQJ�GXUFK�GLH���9HUHLQH�:,5��/3(�15:�XQG�%3(�x 5XWK�XQG�(ONH�PDFKHQ�HLQHQ�(QWZXUI�]XP�0LHWYHUWUDJ�x 5LJLSVZDQG�LVW�DXI�.RVWHQ�GHV�/9�15:�HLQJHEDXW�ZRUGHQ�x $UEHLWVYHUWUDJ�0DWWKLDVx 6WHOOHQEHVFKUHLEXQJ� VROO� HUVWHOOW� ZHUGHQ� �³%�UROHLWXQJ´� NOlUHQ�� GD� DEZHLFKHQG� YRP�3URMHNWDQWUDJ���'DJPDU��(ONH�XQG�+DQQHORUH�PDFKHQ�HLQHQ�(QWZXUIx $UEHLWVYHUWUDJ�0LULDPx $E�����������x 0LQL�-RE�LVW�EHVVHU�DOV�DXI�+RQRUDU�%DVLV�x (ONH�PDFKW�(QWZXUI�x =XVDPPHQDUEHLW�]ZLVFKHQ�0DWWKLDV�XQG�GHP�9RUVWDQG�x 9RP�����± ��������LVW�GHU�HYDQJHOLVFKH�.LUFKHQWDJ�LQ�+DQQRYHU�x 0DWWKLDV�VFKOlJW�&KU��+���93(�+DQQRYHU��DOV�9HUWUHWXQJ�YRQ�+DQQHORUH�YRU�x (U�VHOEVW�NDQQ�YRP�����1DFKPLWWDJV��± �����������DEHQGV�x 5XWK��EHUQLPPW�GHQ�6WDQGGLHQVW�DP�0LWWZRFK�XQG�'RQQHUVWDJx 'DJPDU�IlKUW�DP������������KLQ�x 5XWK�VFKLFNW�'DJPDU�LKUH��(LQWULWWVNDUWH�x 5�FNVSUDFKH� PLW� GHQ� $UEHLWJHEHUYHUWUHWHUQ� LVW� Q|WLJ�� ZHQQ� 0DWWKLDV� � EHL�9HUDQVWDOWXQJHQ� DOV� 0LWDUEHLWHU� GHV� %3(� DXIWUHWHQ� P|FKWH�� 3URJUDPP� XQG� DOOH�0LWYHUDQVWDOWHU�P�VVHQ�YRUKHU�EHNDQQW�VHLQ�� ��$QODVV��JHJHQZlUWLJHU�5HFKWVVWUHLW�PLW�%XQGHVDUEHLWVJHPHLQVFKDIW��x 8PVWULWWHQHU�XQG�YRP�*HVDPWYRUVWDQG�JHVSHUUWHU�)O\HU�ZDU�LQ�GHU�3RVW��WXW�OHLG�x .ULWLN� DP� JHVFKlIWVI�KUHQGHQ� 9RUVWDQG� ELWWH� LQ� =XNXQIW� QLFKW� DOV� $EZHUWXQJ�SUlVHQWLHUHQ�x $QWZRUW�YRQ�0DWWKLDV�EH]LHKW�VLFK�DXI�GLH�6DW]XQJVlQGHUXQJ�x 0DWWKLDV�HQWVFKXOGLJW�VLFK�I�U�0LVVYHUVWlQGQLV�x 5XWK� HUOlXWHUW�� GDVV� HV�EHL� GHU�6DW]XQJVlQGHUXQJ�QLFKW�XP�0DFKWYHUWHLOXQJ�� VRQGHUQ�XP� 8PVWUXNWXULHUXQJ� JHKW�� DEHU� 'LVNXVVLRQ� GDU�EHU� PXVV� DQJHVWR�HQ� ZHUGHQ��'HVKDOE�VWHKW�GHU�MHW]LJH�(QWZXUI�LP�QlFKVWHQ�5XQGEULHI��ZHLWHUH�9RUVFKOlJH�N|QQHQ�IULVWJHUHFKW�LP�GDUDXI�IROJHQGHQ�5XQGEULHI�HUVFKHLQHQ�x 5XWK� ELWWHW� GDUXP�� GLH� $QIUDJHQ� DQ� GLH� ]XVWlQGLJHQ� 9RUVWDQGVPLWJOLHGHU� ZHLWHU� ]X�OHLWHQ��]�%��$QIUDJH�YRQ�0��5���7K�ULQJHQ��x 3RVWYHUVDQGx 9RUVWDQGVSRVW�/LVWH�3DSLHU�(�0DLO�ZLUG�HUVWHOOW�x (QGIDVVXQJ�YRQ�KDQGVFKULIWOLFK�XQWHUVFKULHEHQHQ�3URWRNROOHQ�DXI�3DSLHU�x $EJHVHJQHWH�3URWRNROOH��RKQH�8QWHUVFKULIW��DXI�GLH�%3(�+RPHSDJH��HLQVWLPPLJ�x %ULHI�DQ�GDV�:HUQHU�)XVV�=HQWUXP�ZHJHQ�3RVWYHUVDQG�8QWHUEUHFKXQJ��'DJPDU�x )LQDQ]EHVFKO�VVH�ELWWH�DQ�(ONH�VFKLFNHQ�x 0LULDP�]XP�3RVWYHUVDQG�
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x 7HUPLQVDFKHQ�VRIRUW�YHUVFKLFNHQ�x $QVRQVWHQ�ZDUWHQ��ELV�JHQXJ�3DSLHU�]XVDPPHQ�JHNRPPHQ�LVW�
������0LWWDJHVVHQ������$EIDKUW�YRQ�.ODXV�XQG�1RUEHUW
)�U�GLH�5LFKWLJNHLW�
*H]��1RUEHUW�6�GODQG
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